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1. Answer the following questions : [5%10=50]
et werl % SR T :
a) Law of diminishing return is applicable due to the imperfect substitutability
between factors of production. Explain.
SEUTE % HH! % S STgul NN % R Hen siiwe w5 e W 2
=
b) Bringout the equivalence between national income measured by value added
method and final expenditure method.
s e o o ) g o et g v Ry
c) Analyse how the supply%,gn emanck fér leaﬁable fund and equilibrium in
the financial market is related to equilibrium in the goods market in a closed
economy.
Fredwor st fs R aew § surdra R i ok aw wen Hger, =g el
# oreg R A Hger © Rra-Te wen walte 32
d) Define speculative demand for money. Explain and illustrate graphically.
Ta1 St g Wi < aRela i) e g e w5l 3R TUH! SRE RNl
e) What do you mean by Human Resource Development? Discuss its role in

India’s economic development.
TS T T O SUT R SR 27 NG & sl e 3 sush Aivge | <=
S|
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The demonetization policy has led to a surge in transparent and corruption free.

business practices, but at the same time, resulted in hindering the growth and
development of Indian industry and services sector. In view of this, comment on
the impact of demonetization policy. [50]

Termsiienwon <ifd 3 BT UREYH TR YSTEIR Gk SIS SHagRl 8 Jhg g8 8, aicer wiel &,
T ST 3T T g i gy ok foremr o wen seuw g8 71 39 o 9, Tngsieron Hift
T R feumit ik

OR/are@n

‘What are the advantages and disadvantages of fully convertibility of Indian rupee?
Do you believe that capital account convertibility is feasible under the present
circumstances in India? Discuss. [50]

YR 0= 2hi Ul aRaH T o Fal W SR JeRE & 2 T 31 " @ {5 sIRa < adam
gRfeifet # qinma after-iea dua 2 == Him)

Why is NatfonaLempl@jfmen poli

jey necessary for India? What are the initiatives
g g
taken by theigbvefhimerit togfacilitate

ate employment generation? Explain. [50]

%

T % ToTg Tfler QST s oFell STedt §2 TSR Tt st POt SR 3 Tor Teeem gy ot
HeH 35T W TG & ? TR

OR/a1em@m

Analyse critically the role of human capital and Research and Development
(R & D) expenditure on economic growth in framework of endogenous growth
model. [50]
i {erenTe Hisw o @i H aniies formm Wt wivter gsit 3l aigeen wd e (s te )
= i et S STTeeFTesh fassaor ai)
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Section - I
g - 11

Answer the following questions : [5%10=50]

FrfaRen we % W e

a) Explain the role of planning in the development process in the context of
increasing significance of market economy.
TR sreloraeal % 9gd wEd & Uew # Frrm fthen # Fiem < nge =i sy

b) Discuss the initiatives launched by the Reserve Bank of India (RBI) to
promote financial inclusion.
ﬁﬁuwﬁmaﬁm&ﬁ%mmﬁm‘aﬁ (3T, 3T, ) ER1 IE Rl S uget
W T ®

c) Explainthe role of World Trade Organisation (W.T.O.) in the present context.
Discuss the merits and demerits of TRIMs and TRIPs.
weH ved § fve =R wwed (W.T.0.) <t gyt $t =mem Hifvm TRIMs 3R
TRIPs 3 Uit 3iiX SR W == white)

d) Why do some believe that it is important to restrict the growth of public
expenditure? Suggest how public expenditure might be controlled.
Fo @il ¥l Ta § T wEwiies e 6 i T itk e Sl 37 gerE SN e
A ot hd Refa fre v v g e

e} Bring out the mam trend in the growth rate and structural changes in the

mdustnag egogemyfgf Ehe @m% since 1991.

1991 3 S 2 Y sNeiREs Selamen & R @ ok Serwrs Thed 9t T
Tgfd i SR i

“Success of ‘Make in India’ programme and ‘Skill India’ programme depend
upon radical Jabour reforms”. Discuss the above statement with logical arguments.
[50]
‘e g Siean” wEen oI “Tenet glean” Wﬁmwmmmﬁ%&
T 2 S HYA W aifthe el S TN T= HiNT)
OR/zwe=n
Critically examine the provisions of (W.T.O.) World Trade Organisation in respect
of Agreement on Agriculture. What has been its impact on Indian Agriculture?
Explain. [50]
HN T (AOA) % deut # fiva wmum e (W.T.0.) & STaemi < Aie-ieh
witeror HifvTe] TR SR W SEER T TS TS ¢ ? S Shiteg|
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Present the picture of Industrial development in Bihar and compare with Industrial
development of India. Indicate the causes of Industrial backwardness in the state
and illustrate the recent remedial steps taken by the government of Bihar to improve
the situation. [50]

ﬁ@vaﬁ@ﬁa%mmaaﬁﬁnamfﬁmgﬁmmgggaﬁaﬁ@magma@m;
TEER gRT 3 @ H 381U T GUREHE hadl ol Jui l

OR/zemn

The uneven development of Indian states has given rise to many socio-economic
and political problems. Critically analyse the statement with special reference of

Bihar. [50]

Rt Tsal % e T 3 o uris—-oniis ok teriites aoeeit @ s R )
R & fomie ded § g6 @ @ aneierTess favaiwor Hifku)
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