5. India adopted the Nehru-Mahalonobis strategy in the early phases of its
development planning to transform a colonial conclave into a dynamic industrial
economy. Evaluate this statement. [50]
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Several unprecedented policy interventions have been made in India’s
macroeconomy since 2014. Have they resulted in achieving desirable success in
resolving the socio-economic problems like unemployment, poverty, and
economic inequality? Examine.

2014 & T 1 A5 3R 8 AR o e i ey o E < ued R T g
) T TR AT, T 3R sl sremEaT St TR - gt TEEnatl @l g w4
T Tetal el 37 Hedie @il

6. In the post reforms era, the Competition Commission of India (CCI) was hailed
as an effective institution over the MRTPC Act of 1969. The Indian economy has
fallen prey to the oligopolistic market forces. Do you agree? Explain [50]
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New Industrial Policy 1991 was adopted to achieve higher industrial development
and employment growth. What can you conclude about its performance given
India’s rising current account deficit?
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SECTION - II
Tug - 11
4. Answer the following questions :
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a) In recent tlmes why Ind1an currency, Rupee, has depreciated against the US
; i ai [10]
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b) Aspirations to become a developed nation have no meaning without a vibrant
institution of economic planning in place. Comment. [10]
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c) Fiscal austerity is contrary to India’s development agenda. [10]
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d) Explain the inflation targeting monetary policy. [10]
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e) Comment upon the low Industrial development of Bihar. [10]
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2. A differential devolution criteria of central taxes has been followed by the 15th
Finance Commission compared to the 14th Finance Commission. Explain. [50]

14 9 wrgdm wvE i gorn | 15 ° wede s 3 S w0 S R Ries
HHGE HUATE 2| = fifsu)

OR/zrean

Has the implementation of Goods and Services Tax(GST) put undesirable
pressures e? Evaluate.
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3. The delivery of Justice forms the core of economic development in the broader

perspective. Express your view points in the context of India as well as Bihar.
[50]
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Large scale out-migration of the workforce from Bihar reflects low employment
growth there. Why is it so? What kinds of economic policies can improve this
situation? Explain.
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1. Answer the following questions:

2)

b)

d)

What is the use of the Community Indifference Curve in International Trade
theory? [10]
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How does Economic Rationality differ from the Marginality Principle? [10]
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How do investment decisions of a firm depend on autonomous investment
by the government? [10]
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Explain the concept of the'C
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Explain the concept of Reservation Price in case of a demand curve. [10]
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